GUPTA JALAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on Half Yearly Financial Results and Year to Date Results of AVSL Industries Limited

Pursuant to the Regulation 33 of the SEBI( Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of /
AVSL Industries Limited b
Delhi

1. We have audited the Half Yearly financial results of AVSL Industries Limited for the half year
ended on 31° March, 2017 and the year to date results for the period from 01°" April, 2016 to
31" March, 2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These half yearly and yearly standalone financial results have been prepared
on the basis of standalone financial results, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these standalone financial
statements based on our audit of such financial statements, which have been prepared in

accordance with th nder Section 133 of the Companies Act,

2013 read with _ :unts) Rules, 2014 and other accounting

diting standards generally accepted in
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3. In our opinion and to:the ur inform ;

these half yearly financial résufts as well as the

(i) Are presented in accordance with the requir
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) Give a true and fair view of the net profit and other financial information for the half year

ended 31°" march, 2017 as well as the year to date results for the period from 01* April,
2016 to 31°" March, 2017.
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