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MAMRAJ & CO.

CHARTERED ACCOUNTANTS

Auditor's Report on Half Yearly Financial Results and Year to Date Results of AVSL Industries Limited

Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015
To Board of Directors of
AVSL Industries Limited

Delhi

We have audited the accompanying Statement ofFinancial results of AVSL INDUSTRIES LIMITED for the
six month ended on 31 March, 2019 and year to date results for the period 01" April, 2018 and 31°
March, 2019, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 .Attention
is drawn to the fact that the figures for the six month ended March 31, 2019 and the corresponding year
ended in the previous year as reported in these annual financial results are balancing figures between
audited figures in respect of full financial years and unaudited figures for the Half Year ended on 30th
September, 2018, These Financial results based on our audit and prepared in accordance with
recognition and measurement principles laid down in Accounting Standard prescribed under Section 133
of the Companies Act, 2013 and SEBI Circular read with the relevant rules issued thereunder.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whetherthe
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these half
yearly financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

[ii) Give a true and fair view of the net profit and other financial information for the half year ended 31st
march, 2019 as well as the year to date resuits for the period from O1st April, 2018 to 31st March,

2015,

For MAMRAJ & CO.
Chartered Accountants
FRN NO.: DDB3ISEN

Praveen Gupta

Partner
M. NO: 093403

Place; Delhi
Date: 30" May, 2019

555 & 556, Aggarwal Metro Heights, Netaji Subhach Place, Pitampura, Delhi-110034
, Phone : 0111-27358445, 456068387
Website : www.mamrajandco.com E-mail - mamrajandco@gmall.com
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AW\I/R]: Industries Ltd.

Dated: 30.05.2019
Symbol: AVSL

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (East)
Mumbai-400051, Maharashtra

Sub: Declaration Pursuant To Regulation 33(3){d) of the Securities and Exchange Board of
India (Listing Obligation And Disclosure Requirements) Regulations, 2015
Dear Sir/Madam,

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation And Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation And Disclosure
Requirement)(amendment) Regulations, 2016, we hereby declare that M/s Mamraj & Co.,
Chartered Accountant (Firm registration Number:006396N), Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the half year and year ended on 31* March, 2019.

Kindly take the same on record.
Yours Faithfully

FOR AVSL INDUSTRIES LIMITED

P,
Pt

SANJAY BANSAL
MANAGING DIRECTOR
DIN: 01467290

Place: Delhi
Date: 30th May,2019
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