[A\TS7* Industries Ltd.

Dated: 31" July, 2020

To,

The Listing Department

Mational 5tock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (East)
Murmbai-400051

SUB: DISCLOSURE UNDER REGULATION 30 OF SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENT) REGULATION, 2015
SYMBOL: AVSL

Bear Sir/Madam,

We wish to inform you that pursuant to Regulation 30 and other applicable Regulations of the Securities
and Exchange Board of India(Listing Obligation and Disclosure Requirements) 2015 (“Listing Regulation”)
Board of Directors jn their meeting held today e 31% day of luly, 2020 inter-alia considered and
approved the following businesses with other general business items:

L. The Board of Directors approved the audited Financial Results along with the audit report for the half
year and year ended 31" March, 2020. Pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015, the
Standalone Financial results with the Audit report for the half year and year ended on 31* March, 2020
as given by M/s Mamraj & Co. has been enclosed herewith as reviewed by the Audit Committee and
approved by the Board of Directors.

2. Take note of the declaration {unmodified opinion on Standalone Audited Results) pursuant to the
Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015.

3. To appoint M/s Akshit Gupta & Associates as a Secretarial Auditor for the financial year 2020-21 (brief
profile attached),

4. To appoint M/s Rajesh Sareen & Associates as an Internal Auditor for the financial year 2020-21 (brief

profile attached)
|\\thlr1 the limits subject
T~
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Regd. Office: Unit No. 1001, 10th Floor, NDM-2, Wazirpur Dist, Centre, N5P, F‘ltampl.}a.‘gﬂl'l_i;;}ﬂbiﬂ {INDIAY | T.0+91-11-47561234
E:- AGRIEXIM@AVSLCOIN, AVSL_PVCEAVSLCOUIN, PVCBOARDSEAVSLCOLIN
Manufacturing Units;

a. To revise the remuneration of Mr, Sanjay Bansal, Managing Director whi
to Section 197 of the Companies Act, 2013 w.e.f01% April, 2020. ,#;JU‘:

1. Plot Mo, E-675, Bhiwad| | ta IV ph,, 3. Plat NO. 717, Halol-2 & halel Maswad Ind Estate,

Ghatal, Samtal, Bhiwadi, Rajasthan-301019 Gujarat-389350
2. Piot No. 2006, GIDC Estate, Halol, Gujarat- 389350 4. Plat No. 1702, GIDC, Umbergacn, Gujarat-396171

MAMNUFACTURER



ANVES Industrles Ltd.

6. To revise i ' i
- i e remuneration of Mrs. Priti Bansal, Director which is within the limits subject to Section
197 of the Companies Act, 2013 w.e.f01* April, 2020, _ |

Ihe meeling commenced at 02:30 P.M and concluded at 05:30 P.1w
Kindly take the same on your record
Thanking You

FOR AVSL INDUSTRIES LIMITED
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SANIAY BANSAL ;
MANAGING r::rr-’:Ei:’rﬁE\uL_fr""r
DIN: 01467290

Regd. Office: Unit No. 1001, 10th Floar, NDM-2, Wazirpur Dist, Centre, NSP, Pitampura, Delhi-110034 {INDIA) | T.: +91-11-47561234
B AGRIEXIM@AVSL.COUIN, AVSL PVCEAVSL.COUN, PYCROARDS@E AVSL.COLIN

Manufacturing Units:
3. Plot NO. 717, Halol-2 & halel Maswad Ind Estate,

Gujarat-389350
4, Plot Ne. 1702, GIDC, Umbergaon, Gujarat-396171

2. Plot No. 2006, GIDC Estate, Halol, Gujarat- 389350
MANUFACTURER

1. Plat Mo. E-675, Bhiwadi | te IV ph,,
Ghatal, 5amtal, Bhiwadi, Rajasthan-301019
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L \VS)L* Industries Ltd.

| | S

BRIEF PROFILE OF M/S AKSHIT GUPTA & ASSOCIATES IS AS FOLLOWS

. S.NO - PARTICULARS
1 Firm Name Akshit Gupta & Associates, -
- Company Secretaries
2. | Appointed as Secretarial Auditor
3. Appointed on | 31* Day of July,2020 -
4 Brief Profile Mr. Akshit Gupta is a Fellow member of Institute

of Company Secretaries of India having
Membership No. F8472 and COP No. 11408. He is
practicing under the Firm name ‘Akshit Gupta &
Associates’,

He is operational from 407-408, GD-ITL anar,‘
Netaji Subhash Place, Pitampura, New Delhi-
110034, ‘

Akshit Gupta & Associates is having a rich
experience in providing services in legal matters
| and matters related to Companies Act, Securities
and Exchange Board of India and other related

I services.

Regd. Office: Unit No. 1001, 10th Floor, NOM-2, Wazirpur Dist, Centre, NSP, Pitampura, Delhi-110034 (INDIA) | T.: +91-11-47561234
E:- AGRIEXIM@AVSL.CO.IN, AVSL PVC@AVSL.CO.IN, PYVCBOARDS@AVSL.COUN
Manufacturing Units:

1. Pior No. E-675, Bhiwadi | to 1Y ph., 3. Plot NO. 717, Halol-2 & halol Maswad Ind Estate,
Ghatal, Samtal, Bhwwadi, Rajasthan-301019 Gujarat-389350
2. Plot No. 2006, GIDC Estate, Halol, Gujarat- 389350 4. Mot Na. 1702, GIDC, Umbergaon, Gujarat-386171

MANUFACTURER
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ANVS]Lr Industries Ltd.

TERMS OF APPOINTMENT AND BRIEF PROFILE OF M/S RAJESH SAREEN &
ASSOCIATES IS AS FOLLOWS

S.NO | PARTICULARS
CL Firm Name Rajesh Sareen & Associates
' Appmnted as Internal Auditor
‘ 4. Appointed on 31"‘]!.1[\;, 2020
5 | Brief Profile Mr. Rajesh Sareen is a member of Institute 01"
Chartered Accountants of India(ICAl) having
membership No. 500617 and Firm Registration
No. (FRN) 024475N.

The firm Is operational from 871, Aggarwal Cyber |
Plaza Il, Neta Ji subhash Place, Pitampura, Delhi-
110034.

.
M/s Rajesh Sareen & Associates is having a rich
experience in auditing and taxation matters.

Regd. Office: Unit No. 1001, 10th Floor, NDM-2, Wazirpur Oist. Centre, N5P, Pltampura, Delhi-110034 (INDIA) | T +91-11-47561234
E:- AGRIEXIM@AVSL.COUIN, AVSL MVC@AVSL.COUN, PVCBOARDS@AVSL.COIN

Manufacturing Units:
1. Plot No. E-675, Bhiwadl | to IV ph.,

Ghatal, 5amtal, Bhiwadi, Rajasthan-301019
2, Plot No. 20086, GIDC Estate, Halol, Gujarat- 389350

3. Plot NO. 717, Halol-2 & halel Maswad Ind Estate,
Gujarat-389350

4. Plot No. 1702, GIDC, Umbergaon, Gujarat-396171

MANUFA«CTURER




MAMRAJ & CO.
CHARTERED

ACCOUNTANTS

|
| ,' Wehave audited the accompanying standalone yearly finanicial results of AVSL Industries
g;nl'tad (the company) for the half year ended 31"March, 2020 and the year to date results for
| the period from 01" April, 2019 to 31" March, 2020 of M/s AVSL Industries Limited (“the
- Company”), being submitted by the company pursuant to the requirement of Regulation 33 of
. the SEBI (Listing Obligations and Disclosure Requirements) Regufations, 2015 as amendad
|| (usting Regulaton”),
il

In bur opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

LAre presented in accordance with the requirements of Regufation 33 of the Listing
Regulations in this regard; and

Z.;ai% a true and fair view in conformity with the recognition and measurement principles laid

%ﬂﬂﬂin the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive Income and other financial
information for the year ended 31" March, 2020 as well as the vear to date results for the
period from 01* April, 2019 ta 31" March, 2020.

cial results section of our report. We are independent of the Company in accordance with
ode of ethics issued by the Institute of Chartered Accountants of India together with the
quirements that are relevant to our audit of the financial results under the provisions

s Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
accordance with these requirements and the Code of Ethics. We believe that
vide a basis for our
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CHARTERED

ACCOUNTANTS

'S RESPONSIBILITIES FOR THE FINANCIAL RESULTS

;

esehalf yearly financial results as well as year to date financial results have been prepared on
_ !hﬂs of the interim financial statements.The company’s Board of Directars are respansible
.'ﬁr.;ﬁn:-'pmpmmn.uf these financial results that give a true and fair view of the net profit and
other comprehensive Income and other financial information in accordance with the
recognition and measurement principles taid down In Indian Accounting Standard prescribed
under Section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted In India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adéquate accounting
rmds In accordance with the provisions of the act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and astimates that are
reasonable and prudent and design, implementation and maintenance of adequate Internal
financial controls that were aperating effectively for ensuing the accuracy and completaness of
the accounting records, relevant to the preparation and presentation of the Standalone

financial results that give a true and fair view and are free from material misstatement,
M:Wﬂllﬂ due to fraud or error.

S |

In.'lpr?é:j_:;rmg the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
‘matters related to going concern and using the concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

| | Tﬁe Board of Directors are also responsible for overseeing the Company’s financial reparting
| process

'AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the standalone financial
res ___.-'as a whole are free from material misstatement, whether due to fraud or error, and to
ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
rance but is not a guarantee that an audit conducted in accordance with SAs will always
‘material misstatement when it exists. Misstatements can arlse from fraud or error and
dered material if, individually or in the aggregate, they could reasonably be expected
nce the economic decisions of users taken on the basis of these standalone financial







MAMRAJ&C

CHARTERED ACCOUNTA

OTHER MATTERS

|' The standalone financial results include the results for the half year ended March 31, 2020
| being the balancing figure between the audited figures in respect of the full financial year and
180 4 the published unaudited year to date up to the half year ended September 30, 2019 of the
| current financial year which were subjected to limited review by us.

W FOR MAMRAJ& CO.
CHARTERED ACCOUNTANTS
FRN No.: 006396N

~ PARVEEN GUPTA =

PARTNER
M.NO: 093403

UDIN : 20093403AAAABS9949

PLACE: DELH|
‘ DATE: 31°7 JuLY, 2020

e S . S




AVSL INDUSTRIES LIMITED
Registored Office : UNIT NO. 1001, 10th Floor, NDM-2 WAZIRPUR DISTRICT CENTRE, NETA.J| SUBHASH
PLACE, PITAMPURA NEW DELHI -110034
E-mail : avslagrif:nm@gmall.ﬂnm Contact No. : 01145561234, 011-47561234
Website : www.avsl.coin, CIN Mo, : L1B101DL2003PLC121698

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF AND YEAR ENDED 31ST MARCH 2020

FOR THE HALF YEAR ENDED

FOR THE YEAR ENDED

31.03.2020 30.08.2018 31.03.2020 31.03.2019
PRETIGHLARY (AUDITED) in | |{UNAUDITED)| | {(AUDITED) in | | (AUDITED] In
Rs. in Rs. Rs.. Rs..
| EVENUE FROM DPERATIONS
iy Sales (Met of stock transfer) 428447867 380645457 818,082 324 850,502 811
iy Other Income (2,942 431) 176881225 14 748 704 18776818
Total Revenue (A) 425,500,436 408,340 682 833,841,118 BT0,279.629
I EXPENDITURE
Il Materials Cansumed 245,504 828 314202548 580,497,877 522,158,086
i) Gost of Trading Goods T2, 702 482 10555200 83,257,692 183,192 856
i) Changein value of Stock -
ol Finished Goods \Work-in-process 12, 147.161) 355022 (5,603, 083) 539 240
v} Employes Benefits Exgenses 14,581,535 10455748 25,047 283 14,807 875
v) Finanoe Costs 5,185,523 4582802/ 8,718,125 13,670,665
Vi) Other Expenses 45,164, 571 43423987 93,5088, 658 a7, 015455
vii] Depreciation Writlen Off 4,840,132 3162671 8,002 803 4 8094 078
Total Expenses (B) 385,542,020 358,627,234 774,569,254 B36.578,264
Prafit Before Excaptional &
Extraordinary ltems & Taxation 39.555418 18,713,448 68,271 864 33,701,285
Il Exceptonal & Extra Ordinary items = = : '
Profit Atter Extraordinary items 39,558,416 19,713,448 69,271,864 33,701,265
Prafil Before Tax 33 559418 18,713,448 59,271,664 33,701,265
VW Tax Expenses
iy Provision for Taxation 11,661,070 4. 928 362 16,489,432 8,858,803
iy Pefered Tax (Assel)/Liahility 741,516 - 741,518 3,863
iy Ihgeme Tax for Earliar Year 303,354 1,144 671 | 1448025 2035570
Profit After Taxation 28,435,508 13,840,415 . 42 075,823 22 709,955
VI Earning Per Share( of Rs.101- each)
|} Basic eaming Per Share 5.33 2.56 7.89 4.28
I i} Diluted earning Per Shars 833 286 7.8a 4 26

Place  Delh
Date  31s: July 2020

{Sanjay Bansal)
Managing Director
DN : 01467290



AVSL INDUSTRIES LIMITED

Registered Office : UNIT NO. 1001, 10th Floor, NDM-2, WAZIRPUR DISTRICT CENTRE, NETAJI SUBHASH

PLACE, PITAMPURA NEW DELHI -110034

E-mail : avslagricom@gmail.com Contact No. : 011-455612234, 011-47561234
Website ; www.avsheo,in, CIN No, ; L18101DL2003PLC 121898

STATEMENT OF ASSETS AND LIABILITIES

Distlosure as requlred under reguiation 32 of the SEBI(Listing cbligations and disclosure requirements ) Regulations

AS AT AS AT
31.03.2020 in| | 31.03.2019 in
PARTICULARS Rs. Rs.
Audited Audited
A EQUITY AND LIABILITIES
1 Share Holder's Fund
I} Share Capital 53,311,200 53,311,200
' i) Resarve & Surpius 164 777 278 T12.701,357
208,088,479 166,012 557
2 Mon Current Liabilities
i} Long-Term Bomowings 67,031,830 1,072,595
il Other long-term Liabiities 400,000 400,000
3 Current Liabillties
[y Snhan term Bormowings 122,855 B85 T2,755.458
Iy Tratde Payables 242, (38,285 221,464 505
ifi) Othar Currant Lisbilitiss 17,118,074 10,531,165
Iv) Shert term Provisions 17,862,559 8913472
467,106,843 316,145,186
Tatal in Rs. 675,195,322 482,157,743
B ASSETS
1 Mon Current Assets _
il Tangible Aszets 194,386,260 62.713,836
i} Long Term Loans & Advances 6,625,881 275,405 |
i} Defferred Tax Assets 1143377 401,881
202,155,718 65,651,202
2 Currpnt Assels
i1 Invantones £3.014,822 68, 716.981
iy Trade Recewvable 319,458,153 313.BGEETE
ity Cash & Cash Eguivalents 1,675 182 B 887 530
w1 Srort Term Loans & Advancss 59 051.437 23.703.342
473,039,604 416,306,541
Total in Rs. 675,195,322 482 157,743
q{':l." LIS e
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MNOTES :-

1. The abeve regulls have been revidwed by the audil committes and laken on record by Board of Direclors al their respechive
meeling feid on 31,07 2020 and same have been audiled by auditor of the Comparny

2 The abowve Financials have bean preparsd in eccordance wilth Genorally Accepled Accounting Standards s natified under

Saction 133 of Companies Act, 2013 read thereunder and ofher recognized accounting practices and policies ta the extent
applicable

3 Figuras lor the pravious pericds/year ars ragrouped wheraver necassarny

4 The Cmpary ts n e Busingss of Manutaciuring of PVC Products and irading mainly sxpor/impart of Agre commeditias
Therefare Disciosure undet Accounling Slandard (AS) 17 |s reporied sepamtaty,

5 The higures of the hall year ended on 3151 March, 2020 ore the balancing figures between audied fgures for ine year ended
ol 315t March, 2020 year to date figures upto hall yéar ended on September, 2019,

& The World Heallh Organisation (WHO) declared the novel coronavirus COVID-18 oufbreak & global pandemic on March 11,
2020 and onzsequent o this: Government of Indla had dedlarad nationwide Ieckdown with effact from March 25, 2020, COVID-
18 has agulficantly impacied e business operalions of the Company resuliing in interuption of production, supply chain
asruplion, clibsure of producton faclites etc: during e lockdown periad, Howewar the campany had made datalled assesimont
ol s liquidity posifion and the recoverabllily and catrpng value of the assats comprising of property, plant and eguipmenis,
mtangibie assets, invarlory and irode receivables. Based on cufren! indicetars gl luluse pcensmic condilions, |he company
expects o recover the carrying amount of these assets. The Compainy will continue (o closely manitor any maleral changes
arging of fullire sconomio candifions and impact of it business. In purseant o SESE eircular fo
SEBIHEVCFDICME/CIRIF 2020004 dated May 20, 2020 the company had submitted the iImpact of COVID-18 to stock
exchange an 30Mh May. 2020

Fiage Dethi For AVSL Industries Limited
Date - 31st July, 2020

(Sanjay Bansal)
Managing Director
DIN : 01467290



AVSL INDUSTRIES LIMITED

Registared Office : UNIT NO. 1001, 10th Floor, NDM-2, WAZIRPUR DISTRICT CENTRE, NETAJI SUBHASH PLACE,

PITAMPURA NEW DELHI -110034

E-mail : avslagricom@gmail. com Contact No. : 011-45561234, 011-47561234
Website : www.avsi.codn, CIN No. : L181010DL2003PLC121698

Cash Flow Statement for the Year ended 31st march, 2020

particulars

For the year
ended 31.03.2020

For the Year
ended 31.03.2019

A, CASH FLOW FROM OPERATING ACTIVITES

Met Profil before Tax

59,271,864 33.701.265

Adjustmants For:

Diegracialion 8002803 4,884,078 |

Inlerost Expenses .7 7B 125 13,570,668

Inieras| lncome {137.324)| (204, THS)

ProfitLess) on Sale of Foed Asgets (5.602) [248 TOB)

Fixad Azeels wiph 8844 13474
Operating Profit before working capital changes 76,918,810 51.828.013
Adjustments Far:
{inorease)/Docrease in Sundry Debiors (5,561 454) 77,6R2.785
{increase ) Decraase In Inventones (23,205 841) (35620418
iIncteaselDecrease in Loans & Advanoes and other current Assets (35,348 GBS} (7 B3g 2R5)
(Incresse/Decrease in Sundry Creditors and other labilliss 34,809,785 7419832
Cash Generated from operations 47,523,175 83,680,927
less, Uirect Tak Pald 17,837 457 10,886 172
Nl Cash Generated from/{used in} Operation Activites 29,585,718 B2 685,754
B. CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fiked Assels [Net of Subsidy Recelved) {130,698 563) {22.:346.831)
Froceeds from saies of Fided Assats 18,000 8915000
Purchase of Lorg Term Investmant - =
Intereal Recsived 137324 204,765
noréase in Lang Terny Loan & Advances {3 8R0.576) 92.015]|

Net Cash Generated fromi{used In) Investing Activiles

[143.431,821)

(21,319,082

B. CASH FLOW FROM FINANCING ACTIVITES

[l=stie of Share CapitaliBhare Application Money

|Snare Pramium Account including raserves

Froceeds from secuted & Unsacumed Losns

50.188:537 {56,811, 702}
InterastiFinancial Charges (8,778,125} (13 570 668
Increased Decrsase) in Lang Term Liabilities 65,057 8335 {1,897 508}
Mot Cash Generatod fromi{used in) F!nan:ing Activites 106,373,746 (T2.379,879)
| Tatal Increase|decrense) in Cash and Cash squivalents during the yaar (4+B+C). (7.472.357) 11, 113,207)
Il Cash and Cash equivalents at beginning of perod 8587 530 20,100,747
Wl Gash and Cash eguivalents as at end of period 1,515,182 B.,987 540

Hiace © Dalhi
Date 3tstduly, 2020

(Sanjay Bansal)

Managing Director

DIN : 01467230
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A\VS]LF Industries Ltd.

Dated: 31* July, 2020

Ta,

The listing department

Mational stock exchange of india limited
Exchange plaza, C-Block G,

Bandra Kurla Complex,

Bandra(E), Mumbai-400051

SUB: DECLARATION FOR UNMODIFIED OPINION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI
(LODR) REGULATIONS, 2015

Dear SirfMadam,

|, Sanjay Bansal, Managing Director of M/s AVSL Industries Limited having its registered office at Unit No.
1001, 10" Floor, NDM-2, Wazirpur District Centre, Netaji Subhash Place, Pitampura, Delhi- 110034 hereby
declare that M/s Mamraj & Co., have issued an Audit report with unmodified opinion on Audited Financial
results for the Half vear and Year ended 31" March, 2020.

This disclosure |5 issued in compliance of Regulation 33{(3)(d) of the SEBI(LODR) Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD/56/2016 dated 27'" May, 2016.

Thanking You
Yours Faithfully

FOR AVSL INDUS LIMITED

MANAGING DIRECTOR
DIN: 01467290

Regd. Office: Unit No. 1001, 10th Floor, NDM-2. Wazirpur Dist, Centre, NSF, Pitampura, Delhi-110034 (INDIA) | T.: +91-11-47561234
E:- AGRIEXIM@AVSL.CO.IN, AVSL_PVC@AVSL.CO.IN, PVCBOARDS@AVEL.CO.IN
Manufacturing Units:

1, Plot No. E-B75, Bhiwad! | to |V ph.,
Ghatal, Samtal, Bhiwad|, Rajasthan-301019
Z. Plot No. 2006, GIDC Estate, Halol, Gujarat- 389350

3, Plot NO. 717, Halol-2 & halol Maswad Ind Estate,
Gujarat-389150

4. Plot No. 1702, GIDC, Umbergaon, Gujarat-396171

MANUFACTURER



