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Dated: 28" May, 2022

The Manager

Listing Department

Mational Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E)
Mumbai-400051

SUB:; OUTCOME OF THE BOARD MEETING HELD ON MAY 28, 2022
Symbol: AVSL

Diear Sir

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015, this is ta inform you that the Board of Directors of
the Company at their meeting held today, i.e Saturday, 28" May, 2022, has, inter alia, considered
and approved the following items of agenda:

1. Approved the Audited Financial Result of the Company for the half year and year ended 31"
March, 2022 along with the Audit Report therean furnished by the Statutory Auditor of the
Campany in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015. (Enclosed)

in accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulation, 2015 and Company's code of conduct for prohibition of Insider Trading, The “Trading
window" for trading in the shares of the Company will open after 48 hours from Announcement
of Financial Statement for the Directors and Key Managerial Personnel/Designated Employees/
Connected person of the Company as defined in the code of conduct for prohibition of Insider
Trading of the Company.

3. M/s APMG & Associates, Company Secretaries reappointed as a secretarial Auditor of the
Company for the financial year 2022-23 (brief profile enclosed).
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LTSI Industries Ltd.

3, Approval of related party transaction with AVSL Foils Private Limited for taken on lease the
industrial plot situated at Plot No. 2006, GIDC Estate, Halol, Gujarat 389350 for a period of 11

maonths
The meeting commenced at 03:00 p.M and concluded atddp M.
Kindly request you to update this in your records.

Thanking You
vours faithfully

FOR & ON BEHALF OF
AVSL INDUSTRIES LIMITED
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SANJAY BAMNSAL " 7
MANAGING nmec?‘nrn—-‘if*”
DIN: 01467290
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PROFILE OF M/S APMG & ASSOCIATES AS SECRETARIAL AUDITOR

Firm Name B |I AFM_G &Eﬁs_cEiaEs__ e e |
Appointed as | §Ec11tar15[_@imr =5 _ |
 Appointed On | May 28,2022 .

Firm Registration | P2021DE084800 (Regd. with tE'Etﬂte_uf_ch?pénvi
( Number jaedielanasafindly) 20 00 g—
Brief Profile APMG & Associates, Company Secretaries, a partnership

|| firm, is headed by Mr. Akshit Gupta and Mrs. Parul Gupta ||
(Practicing Company Secretaries),
|
|
| Mr. Akshit Gupta is a Fellow member of Institute of
Company Secretaries of India having Membership No,
| F8472 and COP No. 11408
I

Mrs. Parul Gupta is a fellow member of Institute of |

Company Secretaries of Indiz having Membership No. |
| F3853 and COP No. 16237
|

They are operational from 407-408, GD-ITL Tower, Netaji |
| Subhash Place, Pitampura, New Delhi-110034.

2 . ; . Lae il
| APMG & Associates has a3 rich experience in providing
services in C_c:-m_aratisﬂsregia_[mm_ters,

Manufacturing Units: _ _ 203019
Regd. Office: 1. Plot Mo, E-675, Ph, | ta IV Ph., Bhiwadi, Rajasthan - 2 1

. ist. Centre, -
Unit Mo, 1001, 10th Floor, NDM-2, Wazirpur [Hst. Centra 2. Plot No. 2006, GIDC Estate, Halol, Gujarat - 389350

i T: +91-11-47561234 - ,
g DEIm-;lltr::tDT‘JgLHT’I:;‘!}‘A‘J;L COIN 3, Plot No. 717, Halol-2 & Halol Maswad Ind Estate, Gujarat - 38935
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MAMRAJ & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT ON HALF YEAR AND YEAR ENDED FINANCIAL RESULTS AS ON

315" MARCH 2022 PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To
Board of Directors
AVSL INDUSTRIES LIMITED

Report on audit of the Standalone Financial Results
OPINION

We have audited the accompanying standalone Financial results of AVSL INDUSTRIES LIMITED
(hereinafter referred to as the ‘Company’) for the half year and year ended 31" March, 2022, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (
Listing obligations and Disclosure Requirement) Regulations, 2015 read with SEBI Circular NO.
CIR/CFD/FAC/62/2016 dated 05% July, 2016.

in our opinion and to the best of our information and according to the explanations given to us this
financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

i, gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of the
Net profit and other financial information for the Half year ended 31 March, 2022 as well the year to
date results for the period from 017 April, 2021 to 31* March, 2022.

BASIS FOR OPINION

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the audit of the financial results section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Einancial results under the provisions of the Companies Act, 2013 and the rules thereunder, and
we have fulfilled our pther ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is <ufficient and appropriate to provide a
basis for our opinion.

The statement includes the results of the half year.ended March 31, 2022 being the balancing figure
between audited figures in respect of the full _I"le_r;dncia'. i
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WIANIRAJ & UU.
CHARTERED ACCOUNTANTS

MANAGEMENT RESPONSIBILITIES FOR THE STANDALONE FINANCIAL RESULTS

The statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the statements that
give a true and fair view of the Net profit of the Company and other financial information in accordance
with the recognition of accounting standards prescribed under Section 133 of the Act read with the
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Regulation 33 of the Listing Regulations. This responsibilities also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of the appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that Eive 3
true and fair view and free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are respansible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate or cease operations or has no realistic alternative but to do so.

The Board of Director are also responsible for overseeing the Company’s financial reporting process.
AUDITORS RESPONSIBILITY FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the financial results as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considerad material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
standalone financial results.

As part of our audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risk of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one résulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or the override
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are apprapriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls. '

555 & 556, Aggarwal Metro Heights, Netaji Subhash Place, Pitampura, Delhi-110034
Phane : 011-27358445, 45606367 E-mail : mamrajandco@gmail.com



CHARTERED ACCOUNTANT:

o

*  Evaluate the appropriateness of atcounting policies used and the reasonableness nracmunting
estimates made by the Board of Directors,

*  Evaluate the dppropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the raq uirement specified under Regulation 33 of the Listing Regulations,

* Conclude on the dppropriateness of the Board of Directors use of golng concern basis of
dtcounting and based an the audit evidence obtained whether 3 material uncertainty exists
related to gaing concern. Ifwe conclude that 5 Material uncertainty exists we are required to draw
attention in our auditor’s report 1o the related disclosures in the statement or, if such disclosures
are inadequate to modify our apinion. Our conclusions are based on the audit evidence obtained
Up to the date of pur auditor’s report. However our future events or conditions may cause the
Company 1o cease or continue as a BOINg concern,

* Evaluate the overall presentation, structure and content of the standalone financial resuies
including the disclosure and whether the Standalong financial results represent the underlying
transactions and events in a manner that achievas fair presentation.

We communicate with those charged with Eovernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
tontrol that we identify during our audit.

We also provide those charged with EOVemance with a statement that we haye complied with relevan
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may be Feasonably be thought to bear an our independence and where applicable related
safeguards.

OTHER MATTERS

The statement includes the resulis for the half Year ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial Year ended March 31, 2022 and the published
Unaudited year to date figures up to six manths ended September 30, 2021 which were subjected to
limited reviewed by us, as required under the listing regulations,

For MAMRA]J & Co,,

Chartered Accountants

FRN: 006396N S ’
'??f?‘- ! NEW DELH)

CA Praveen Gupta W 3

Partner | X D>

Membership No, 093403
UDIN ; EEDSEW!ANF‘I’G??TZ

Date: 28.05.2021
Place: Delhj

955 & 556, Aggarwal Metro Heights, Netaji Subhash Place, Pitampura, Delhi-110034
Phone : 011-27358445. 45606367 E-mail : mamrajandco@gmail.com
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AVSL INDUSTRIES LIMITED

FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ENDED
31.03.2022 31.03.2021
A. CASH FLOW FROM OPERATING ACTIVITES
Met Profit before Tax 8,02 55,400 787 44 707
 Adjustment For:
Deprication and Amorisatian 1,25 61,566 1,34 05,071
Interast Expenses 146,57 382 1.01,49, 088
Interest Income {E.74.853) (227 305}
Profit/{Less) on sale of Fixed Assets - =
Fixed Assats wiolf - -
Operating profit before working capital changes 10,68,39, 364 10,30,71.560
Adjustmant For:
(Increase¥Decreasea in Sundry Deblors 147,63 485 3,35,56,147
(Increase)Decrease in Inventories {5.57 B5.236) (1,10,96 934)
(Incraase)Decrasse in Loans & Advances and other current
Assats (24.47.283) 90,78.173
(Increasa)/Decrease in sundry Creditors and other liakilities (B4 42 B11) 742,04 570}
Cash Generated from operations 569,20 518 6,04 03378
Less: Diract Tax Paid 21136248 20642 494
Net Cash Generated from/(used in) operating Activities 8740171 L pz
B. CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fiked Assets (nel of subsidy recelved) {5,11,38.109} {3,78,83,293)
Proceeds from sales of Fixed Azsais 2,23.650 -
Purchase of Long Term Investment - -
Interest Recelved 6,74 963 227,308
Increase in Long Term Loan & Advances (10.91,687) {8,35.912}
Nst Cash Generated fromi{used in) Investing Activities {6,13,31,183) {%:8470,899)
C.CASH FLOW FROM FINANCING ACTIVITES
Issue of Share Capital/Share Application Money - z
Share Premium Account including reserves . -
Proceeds from securad & Unsecurad Loans 5.00 88 856 3,37 B5 580
Interest'Financial Chargas 11.48 87 362} (1,017,458 088)
Increase/ Decrease) in Long Term Liabilites (2,07 44,723) (1,97 .67 .489)
Net Cash Gensrated fromi{used in) Financlng Activities 1,46,46,772 38,70,003
I Tetal Increase (decrease] in Cash and Cash eguivalents during
thie year (A+B+C) (2,00, 140) 51,38 986
Il Cash and Cash equivalents at beginning of period 56,54 168 1515181
Il Cash and Cash equivalents &s at end of period 57,554,028 66,54,167

Place : Delhi
Date : May 28, 2022

DIN : 01467290
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ANV/S) L+ Industries Ltd.

Dated: May 28, 2022

lia

MNATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exthange Plada, Plot No. Cf1, G Block

Handra- Kurla Complex

Randral b ). Mumbal-a00001

5UB: DECLARATION OF PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015 FOR AUDIT REPORT WITH UNMODIFIED
OPINION

[(ear Sir/Madam,

Pursuant to provisions of regulation 33{(3)(d) of the SEBI [listing obligations and disclosure
requirements) regulations 2015, We hereby declared and confirmed that M/S Mamraj & Co.,
Chartered Accountants, the statutory auditor of the company has issued an audit report with
unmadified opimon on Audited financial results of the Company for the halt year and year ended
March 31, 2022

Thankmp Yo
Yours farthtully

FOR AVSL INDUSTRIES LIMITED

g& - N

=\ 1=

SANIAY BANSAL Kn_ Ay
MANAGING DIRECTOR._»

DInN: 01467290

j Regd. Office: Manufacturing Units:
Unit No. 1001, 10th Floor, NDM-2, Wazirpur Dist. Centre, 1. Plot No. E-B75, Ph. I to |V, Bhiwadi, Rajasthan - 301019
NSP, Pitampura, Delhi-110034 (INDIA) | T.: +91-11-47561234 2. Plot No. 2006, GIDC Estate, Halol, Gujarat - 329350
E:- AGRIEXIMEAVSL.COLIN; AVSL PVC@AVEL.COUN 3. Plot No. 717, Halol-2 & Halol Maswad Ind Estate, Gujarat - 389350

MANURACTURER
HT/LT Cable Raw Materials: PVC & PP Filler = PYC & LD TJF.F « PVC Compounds = Aluminum Mylar & Polyester Tape

= PVC Boards = PP Hallow sﬁeﬂt # Door and Doors Frame,
WWW.AVSL.COUN  # CIN:- L1BI01DLZ003PLCIZIG9E » 150:9001:2015 » NSEEMERGE - AVSL



